Table DE.15a: Price indices in Germany, 1870-2011 (annual series)

1] [2] [3] [4] [5] [6] [7] [8] [9] [10] 1 [12] [13] [14] [15] [16]
Price and return indexes Annual inflation rates and return rates
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P, P
1870 343 38.3 101.6 103.1 102.5
1871 36.8 40.0 119.2 131.2 1211 71% 4.5% 17.3% 27.2% 18.1%
1872 38.8 429 160.0 191.6 168.7 5.4% 7.3% 34.3% 46.1% 39.3%
1873 42.6 453 157.8 203.8 163.4 10.0% 5.4% -1.4% 6.4% -3.1%
1874 448 455 121.6 167.5 127.5 5.1% 0.5% -23.0% -17.8% -22.0%
1875 41.0 43.0 96.3 140.8 116.8 -8.4% -5.5% -20.8% -15.9% -8.4%
1876 40.5 42.7 78.3 120.7 101.4 -1.3% -0.8% -18.6% -14.3% -13.2%
1877 41.4 4.7 722 116.6 96.0 2.2% -2.2% -7.9% -3.4% -5.3%
1878 39.2 40.7 75.8 129.0 112.2 -5.2% -2.5% 5.1% 10.7% 16.8%
| 1e7o | 385 sen_ | _ ___ _ _ _ 911 _ 1636 1443 | AT% _ _40% _ _ _ | _ _ _ _ _ _ _ 201% _268% _ 287%
1880 40.9 40.8 117.4 2211 184.1 6.3% 4.4% 28.9% 35.2% 27.5%
1881 413 40.2 123.0 243.6 200.8 0.8% -1.5% 4.8% 10.2% 9.1%
1882 403 404 123.0 255.8 216.1 -2.4% 0.6% 0.0% 5.0% 7.6%
1883 40.2 394 124.1 270.6 229.2 -0.2% -2.6% 0.9% 5.8% 6.1%
1884 38.6 39.0 119.3 273.0 2411 -3.9% -1.0% -3.8% 0.9% 5.2%
1885 376 38.1 114.8 276.2 250.7 -2.7% -2.3% -3.8% 1.2% 4.0%
1886 37.0 37.9 116.1 2923 268.9 -1.5% -0.7% 1.2% 5.8% 7.3%
1887 37.0 38.1 118.9 313.3 288.4 0.0% 0.5% 2.4% 7.2% 7.3%
1888 375 38.9 136.1 375.3 340.5 1.4% 21% 14.4% 19.8% 18.1%
| 1880 | 389 _ a00_ _ _ _ | _ ___ _ __ 1658 _ 4804 _ 4200 | 37% _ 3% _ _ _ | _ _ _ _ _ _ _ 218% _280% _ 233%
1890 40.2 411 161.1 492.8 417.5 3.3% 2.6% -2.8% 2.6% -0.6%
1891 41.0 40.8 139.6 452.8 376.3 2.0% -0.7% -13.3% -8.1% -9.9%
1892 40.8 41.0 133.2 455.9 381.0 -0.6% 0.6% -4.6% 0.7% 1.3%
1893 40.2 38.6 133.8 480.6 406.8 -1.4% -5.9% 0.4% 5.4% 6.8%
1894 39.6 38.1 143.8 541.6 465.3 -1.4% -1.3% 7.5% 12.7% 14.4%
1895 39.4 38.3 162.3 640.8 555.0 -0.7% 0.4% 12.8% 18.3% 19.3%
1896 385 38.9 167.3 691.6 612.8 -2.2% 1.6% 3.1% 7.9% 10.4%
1897 39.6 39.8 176.8 7703 664.2 2.7% 2.4% 5.7% 11.4% 8.4%
1898 40.9 40.0 182.3 838.2 697.3 3.5% 0.5% 3.2% 8.8% 5.0%
| 1800 | 406 _ a1s_ _ _ _ | ____ _ _ _ 1862 _ 9033 _ 7584 | 08% _ _38% _ _ _ | _ _ _ _ _ _ _ 21%  _ 78% _ _88%_
1900 415 42.9 171.6 878.3 723.3 22% 3.3% -7.8% -2.8% -4.6%
1901 421 42.0 153.8 829.8 672.8 1.4% -2.1% -10.4% -5.5% -7.0%
1902 42.5 421 154.6 874.3 700.7 1.1% 0.1% 0.5% 5.4% 4.1%
1903 421 42.2 161.2 953.0 770.5 -0.9% 0.4% 4.3% 9.0% 10.0%
1904 42.4 42.4 172.0 1,069 857 0.7% 0.5% 6.7% 12.2% 11.2%
1905 43.7 43.8 188.3 1,229 957 3.0% 3.2% 9.4% 15.0% 1.7%
1906 46.7 46.0 186.3 1,278 933 6.8% 5.0% -1.0% 4.0% -2.5%
1907 475 46.3 171.8 1,246 894 1.7% 0.6% -7.8% -2.5% -4.2%
1908 474 456 166.9 1,279 919 -0.3% -1.5% -2.8% 2.6% 2.8%
| 1909|483 _ 466 | _ _ _ _ _ _ 1771 _ 1430 1009 | 1.9% _ _23% _ _ _ f_ _ _ _ _ _ _ _€ 61%_ _ 1.8% _ _97%
1910 49.3 48.3 188.2 1,596 1,102 2.1% 3.6% 6.3% 11.6% 9.2%
1911 50.8 48.1 189.6 1,690 1,132 3.2% -0.3% 0.8% 5.9% 2.8%
1912 53.6 49.3 189.2 1,776 1,128 5.4% 2.5% -0.2% 5.1% -0.3%
1913 53.9 49.6 182.1 1,799 1,136 0.6% 0.6% -3.7% 1.3% 0.7%
1914 55.6 51.2 167.8 1,745 1,083 3.1% 3.1% -7.9% -3.0% -4.7%
1915 69.6 64.1 153.1 1,660 812 25.2% 25.2% -8.7% -4.9% -25.0%
1916 90.7 83.5 178.1 2,015 761 30.3% 30.3% 16.3% 21.3% -6.3%
1917 135.2 124.4 2153 2,566 648 49.0% 49.0% 20.9% 27.4% -14.8%
1918 162.1 149.1 220.0 2,737 579 19.9% 19.9% 2.2% 6.7% -10.6%
| 1919 | 2222 _ 2044 _ _ _ | _ _ _ _ _ _ _ 1626 _ 2134 332 | A% _ 37A% _ _ _ | _ _ _ _ _ _ 261% _-220% _ -426%
1920 545.4 501.7 317.1 4,339 273 145.4% 145.4% 95.0% 103.4% -18.0%
1921 717 660 667.8 9,513 431 31.5% 31.5% 1106%  119.2% 58.0%
1922 12,932 11,896 302 1703% 1703% -29.8%
1923 4.E+12 3.E+12 401 3.E+08 3.E+08 32.6%
1924 68.5 63.0 40.8 626 312 -100.0% -100.0% -22.1%
1925 749 68.9 443 722 330 9.4% 9.4% 8.6% 15.5% 5.7%
1926 75.7 70.8 53.5 925 415 1.1% 2.7% 20.7% 28.1% 25.9%
1927 79.2 724 78.3 1,402 604 4.6% 2.3% 46.3% 51.5% 45.4%
1928 81.4 75.0 73.7 1,378 577 2.7% 3.6% -5.9% -1.7% -4.4%
| 1920 | _s26 _ 764 _ _ _ | _ _ _ _ _ _ _ 663 _ 1307 _ 530 | tew% _ 1% _ | _ _ A00% _ 52% _ _-66%
1930 79.5 76.2 54.2 1,136 487 -3.8% -0.3% -18.3% -13.1% -9.7%
1931 73.0 720 36.8 837 390 -8.1% -5.5% -32.2% -26.3% -20.0%
1932 64.7 63.7 273 670 353 -11.4% -11.5% -25.9% -19.9% -9.3%
1933 63.3 60.8 33.3 862 464 -2.2% -4.4% 22.3% 28.7% 31.4%
1934 65.0 61.0 38.5 1,034 542 2.7% 0.3% 15.5% 19.9% 16.8%
1935 66.1 60.7 447 1,252 646 1.7% -0.4% 16.0% 21.1% 19.1%
1936 66.7 60.5 49.5 1,439 734 1.0% -0.4% 10.8% 15.0% 13.6%
1937 67.1 61.0 55.4 1,674 849 0.5% 0.8% 12.0% 16.3% 15.7%
1938 67.4 62.5 54.0 1,703 861 0.5% 2.6% -2.6% 1.7% 1.3%
| 1930 | _er7 _ ess_ | _ 508 _ 1682 _sar | os%  _tew | 59% _ A2% _ _16%
1940 69.9 61.4 62.2 2,152 1,050 3.1% -3.3% 22.3% 27.9% 24.0%
1941 715 58.6 74.0 2,661 1,269 2.3% -4.5% 19.0% 23.7% 20.9%
1942 73.7 57.8 76.8 2,864 1,324 3.1% -1.4% 3.7% 7.6% 4.4%
1943 743 58.7 76.3 2,939 1,348 0.7% 1.5% -0.7% 2.6% 1.8%
1944 76.1 61.8 76.0 3,009 1,348 2.5% 5.2% -0.3% 2.4% 0.0%
1945 78.9 70.3 74.0 2,944 1,273 3.7% 13.8% -2.6% -2.2% -5.6%
1946 87.0 78.8 68.5 2,730 1,071 10.3% 12.1% -7.4% -7.3% -15.9%
1947 90.6 83.8 73.3 2,921 1,099 4.1% 6.3% 6.9% 7.0% 2.6%
1948 101.1 96.9 52.9 2,050 737 1.7% 15.7% -27.8% -29.8% -33.0%
| 1040 | 1082 _ 033 _ _ | _ ___ _ _ _ 146 _ 585 _ _186_ | 9% _ _66% _ _ _ | _ _ _ _ _ _ _ T24% _T15%_ -748%
1950 100.0 100.0 100.0 20.3 803 274 -7.5% -3.2% 38.9% 37.3% 47.5%
1951 107.6 1M11.7 108.1 29.0 1,166 367 7.6% M1.7% 8.1% 43.2% 45.2% 34.1%
1952 109.8 116.8 109.6 37.2 1,504 465 21% 4.6% 1.5% 28.2% 29.0% 26.8%
1953 108.0 115.2 108.5 334 1,384 435 -1.7% -1.4% -1.0% -10.1% -8.0% -6.4%
1954 108.3 114.8 109.0 48.0 2,038 639 0.4% -0.3% 0.4% 43.6% 47.3% 46.9%
1955 109.8 171 110.3 746 3,263 1,010 1.4% 2.0% 1.2% 55.4% 60.1% 57.9%
1956 112.9 120.3 112.6 70.7 3,196 964 2.8% 2.7% 2.0% -5.3% -21% -4.5%
1957 115.2 123.9 115.2 70.1 3,306 977 2.0% 3.0% 2.4% -0.8% 3.5% 1.3%
1958 117.8 127.6 118.4 87.8 4,341 1,261 2.3% 3.0% 2.7% 25.3% 31.3% 29.1%
| 1959 _|_1186 _ 1296 M93 | _ _ _ _ _ 147.3 _ 7,518 2,168 | 06% _ _16% _ 08% | __ __ _ _ _ _ 676% _ 73.2% _ 71.9%
1960 120.5 133.7 120.9 227.8 11,885 3,365 1.6% 3.2% 1.3% 54.7% 58.1% 55.2%
1961 1235 140.1 125.0 233.4 12,422 3,440 2.5% 4.7% 3.4% 2.5% 4.5% 2.2%
1962 126.9 145.6 128.4 181.3 9,905 2,666 2.8% 4.0% 2.7% -22.3% -20.3% -22.5%
1963 130.7 150.1 132.5 174.8 9,907 2,596 3.0% 3.1% 3.2% -3.6% 0.0% -2.6%
1964 133.8 154.8 135.3 200.2 11,700 2,962 2.4% 3.1% 21% 14.5% 18.1% 14.1%
1965 138.0 160.6 139.7 178.8 10,786 2,651 3.2% 3.8% 3.3% -10.7% -7.8% -10.5%
1966 142.7 166.2 144.5 151.4 9,503 2,255 3.3% 3.5% 3.4% -15.3% -11.9% -15.0%
1967 145.4 168.7 146.9 154.7 10,161 2,366 1.9% 1.5% 1.7% 2.1% 6.9% 5.0%
1968 147.7 172.8 149.3 203.0 13,816 3,172 1.6% 2.4% 1.6% 31.3% 36.0% 34.0%
1969 | 1504 _ 798 1521 | _ _ _ _ _ _ _: 2211 15507 3471 | 18% _ _40% _ 18% | _ _ _ _ _ _ _ ¢ 89% _ 122% _ _95%
1970 165.7 193.6 157.6 197.8 14,313 3,089 3.6% 7.7% 3.6% -10.6% 1.7% -11.0%




[1 [2] [3] [4] [5] [6] [7] [8] [9] [10] [11] [12] [13] [14] [15] [16]

Price and return indexes Annual inflation rates and return rates
: Real estate  Real estate Equity total " Real estate  Real estate " "

Cpns!.nmer G[.)P Price  pCE index price index  price index  Equity price re?umyindex Equity total Cons_umer GDP price PCE price index  price index  Equity price Equity total Equity total

price index index — 4q50_100) | (whole (West index (dividend €@ Tetum | price inflation  inflation (whole (West inflation  return (incl. - real return
(1950=100) (1950=100) country) Germany) reinvested) index (CPI)| inflation country) Germany) dividend) (CPI)

P, P

1971 163.8 208.3 165.5 192.1 14,483 2,979 5.2% 7.6% 5.0% -2.9% 1.2% -3.6%
1972 172.7 217.8 174.8 210.3 16,409 3,197 5.4% 4.5% 5.6% 9.5% 13.3% 7.3%
1973 185.0 231.5 186.1 197.9 15,906 2,905 71% 6.3% 6.5% -5.9% -3.1% -9.1%
1974 197.6 248.3 199.5 168.7 14,086 2,402 6.9% 7.3% 7.2% -14.8% -11.4% -17.3%
1975 209.6 262.4 2115 194.0 16,887 2,714 6.0% 5.7% 6.0% 15.0% 19.9% 13.0%
1976 218.4 2711 220.4 55.5 210.2 18,917 2,911 4.2% 3.3% 4.2% 8.3% 12.0% 7.3%
1977 226.5 279.5 227.6 57.5 209.9 19,786 2,928 3.7% 3.1% 3.3% 3.6% -0.1% 4.6% 0.6%
1978 232.6 289.4 233.5 61.0 229.3 22,788 3,273 2.7% 3.5% 2.6% 6.1% 9.2% 15.2% 11.8%

| 1979 | 2423 _ 3018 _ 2434 | _ _ 665 _ 2196 _ 22890 3153 | 41% _ _43% _ 43% | _ _ _ _ 9.0% _ _-42% _ 04% _ _37%
1980 255.3 318.2 257.5 725 209.5 23,101 3,016 5.4% 5.4% 5.8% 9.0% -4.6% 0.9% -4.3%
1981 2715 331.5 273.6 775 209.3 24,406 2,998 6.3% 4.2% 6.3% 6.9% -0.1% 5.6% -0.6%
1982 285.7 346.7 287.4 80.5 211.0 25,995 3,032 5.2% 4.6% 5.0% 3.9% 0.8% 6.5% 1.1%
1983 294.9 356.4 296.6 81.0 278.2 35,825 4,044 3.2% 2.8% 3.2% 0.6% 31.8% 37.8% 33.4%
1984 302.2 363.5 304.2 80.0 315.8 42,141 4,647 2.5% 2.0% 2.5% -1.2% 13.5% 17.6% 14.9%
1985 308.4 371.2 309.3 79.0 429.9 59,577 6,426 2.0% 2.1% 1.7% -1.3% 36.1% 41.4% 38.3%
1986 308.0 382.4 307.6 79.0 608.0 86,513 9,347 -0.1% 3.0% -0.6% 0.0% 41.4% 45.2% 45.5%
1987 308.8 387.3 309.0 78.5 529.5 77,584 8,362 0.2% 1.3% 0.4% -0.6% -12.9% -10.3% -10.5%
1988 312.6 393.8 313.1 78.5 448.1 68,301 7,267 1.2% 1.7% 1.3% 0.0% -15.4% -12.0% -13.1%

| 1980 | 3215 _ 4051 3224 | _ _ _ 805 _ 5727 _ 90412 9358 | 28% _ _29% _ 30% | _ _ _ _ 25% _ 278% _ 324% _ 288%
1990 329.9 418.9 331.0 81.5 670.9 109,005 11,000 2.6% 3.4% 2.7% 1.2% 17.2% 20.6% 17.5%
1991 343.1 431.8 344.2 85.5 83.0 607.8 102,268 9,967 4.0% 3.1% 4.0% 1.8% -9.4% -6.2% -9.4%
1992 360.8 455.1 359.0 91.5 86.5 591.5 103,206 9,679 5.1% 5.4% 4.3% 7.0% 4.2% -2.7% 0.9% -2.9%
1993 376.6 4733 3721 97.5 89.5 634.7 113,719 10,216 4.4% 4.0% 3.6% 6.6% 3.5% 7.3% 10.2% 5.6%
1994 387.0 485.1 381.5 103.0 92.0 719.5 131,084 11,460 2.8% 2.5% 2.5% 5.6% 2.8% 13.4% 15.3% 12.2%
1995 393.8 494.8 386.9 107.0 93.5 700.6 130,226 11,189 1.8% 2.0% 1.4% 3.9% 1.6% -2.6% -0.7% -2.4%
1996 399.2 498.0 390.6 107.5 93.0 799.7 151,616 12,850 1.4% 0.6% 0.9% 0.5% -0.5% 14.1% 16.4% 14.8%
1997 406.9 499.3 395.5 106.0 91.5 1,095 211,307 17,570 1.9% 0.3% 1.3% -1.4% -1.6% 37.0% 39.4% 36.7%
1998 411.0 502.2 397.7 104.5 91.0 1,401 274,004 22,558 1.0% 0.6% 0.5% -1.4% -0.5% 27.9% 29.7% 28.4%

| 1999 | 4132 _ 5032 _ 3992 | 1045 _ 910 _ 1453 _ 288246 23601 | 06% _ _02% _ 04% | 00% _ 00% _ _37% _ 52% _ _48%_
2000 419.1 499.8 402.4 105.0 91.5 1,813 364,578 29,432 1.4% -0.7% 0.8% 0.5% 0.5% 24.8% 26.5% 24.7%
2001 427.2 505.4 409.8 104.5 92.5 1,382 282,710 22,388 1.9% 1.1% 1.9% -0.5% 1.1% -23.8% -22.5% -23.9%
2002 433.6 512.7 4147 103.0 93.5 1,044 217,348 16,961 1.5% 1.4% 1.2% -1.4% 1.1% -24.5% -23.1% -24.2%
2003 438.1 518.3 421.5 101.0 93.5 825 176,564 13,636 1.0% 1.1% 1.6% -1.9% 0.0% -20.9% -18.8% -19.6%
2004 4453 523.9 426.3 99.5 93.0 1,011 221,007 16,791 1.7% 1.1% 1.2% -1.5% -0.5% 22.6% 25.2% 23.1%
2005 452.1 527.1 433.4 98.0 93.0 1,176 263,448 19,715 1.5% 0.6% 1.7% -1.5% 0.0% 16.3% 19.2% 17.4%
2006 459.3 528.7 437.7 97.0 93.5 1,475 337,699 24,874 1.6% 0.3% 1.0% -1.0% 0.5% 25.4% 28.2% 26.2%
2007 469.7 537.4 4442 97.5 94.0 1,833 429,935 30,967 2.3% 1.6% 1.5% 0.5% 0.5% 24.2% 27.3% 24.5%
2008 481.9 541.5 451.6 98.0 94.5 1,426 344,065 24,154 2.6% 0.8% 1.7% 0.5% 0.5% -22.2% -20.0% -22.0%

| 2009 | 4837 _ 5479  _ 4518 | 980 _ 960 _ 1,085 _ 272858 19,084 | 04% _ _12% _ 0.1% | 00% _ 16% _ -240% _-207% _ -21.0%
2010 489.2 551.1 460.6 99.0 98.5 1,307 339,055 23,451 1.1% 0.6% 1.9% 1.0% 2.6% 20.5% 24.3% 22.9%
2011 500.5 555.4 470.3 102.5 102.5 1,391 371,311 25101 2.3% 0.8% 2.1% 3.5% 4.1% 6.4% 9.5% 7.0%




