
[1] [2] [3] [4] [5] [6] [7] [8] [9] [10] [11] [12] [13] [14] [15] [16]

Real 
growth 
rate or 
private 
wealth

Ratio 
(private 
wealth)/ 
(national 
income)

Private 
savings 

rate 

Savings-
induced 
wealth 
growth 

rate

Total-other-
volume-
changes-
induced 
wealth 

growth rate

Real rate 
of capital 

gains

Real growth 
rate or 
private 
wealth

Ratio 
(private 
wealth)/ 
(national 
income)

Personal 
savings 

rate 

savings-
induced 
wealth 
growth 

rate

Total-other-
volume-
changes-
induced 
wealth 

growth rate

Real rate 
of capital 

gains

(billions 
2010 $)

(billions 
2010 $) 

1+gt!=!Yt/Yt-

1

1+gwt!=!
Wt/Wt-1

βt!=!Wt/Yt st!=!St/Yt

gwst!=!!!!!!!!
st-1/βt-1

tot qt

1+gwt!=!
Wt/Wt-1

βt!=!Wt/Yt s0t!=!s0t/Yt

gwst!=!!s0t-

1/βt-1

tot qt

1870 119 502 421% 13.0% 0.0% 0.0%
1871 125 527 4.6% 4.9% 423% 13.6% 3.1% 0.0% 1.8% 0.0%
1872 129 554 3.6% 5.1% 429% 12.1% 3.2% 0.0% 1.8% 0.0%
1873 136 580 5.1% 4.7% 427% 13.9% 2.8% 0.0% 1.8% 0.0%
1874 135 609 -0.8% 5.1% 453% 14.3% 3.2% 0.0% 1.8% 0.0%
1875 142 640 5.3% 5.0% 451% 13.6% 3.2% 0.0% 1.8% 0.0%
1876 144 671 1.2% 4.9% 468% 15.8% 3.0% 0.0% 1.8% 0.0%
1877 149 706 3.7% 5.2% 474% 14.8% 3.4% 0.0% 1.8% 0.0%
1878 155 741 4.2% 5.0% 478% 16.2% 3.1% 0.0% 1.8% 0.0%
1879 174 780 12.3% 5.3% 448% 11.6% 3.4% 0.0% 1.8% 0.0%
1880 195 815 11.8% 4.4% 418% 13.0% 2.6% 0.0% 1.8% 0.0%
1881 202 849 3.5% 4.2% 421% 12.1% 3.1% 0.0% 1.0% 0.0%
1882 212 882 4.9% 3.9% 417% 11.2% 2.9% 0.0% 1.0% 0.0%
1883 217 914 2.5% 3.7% 422% 11.4% 2.7% 0.0% 1.0% 0.0%
1884 221 949 1.9% 3.7% 429% 11.7% 2.7% 0.0% 1.0% 0.0%
1885 222 984 0.6% 3.8% 443% 10.9% 2.7% 0.0% 1.0% 0.0%
1886 229 1,019 3.0% 3.5% 445% 9.9% 2.5% 0.0% 1.0% 0.0%
1887 235 1,052 2.6% 3.2% 448% 12.1% 2.2% 0.0% 1.0% 0.0%
1888 234 1,091 -0.5% 3.7% 467% 10.2% 2.7% 0.0% 1.0% 0.0%
1889 248 1,126 6.3% 3.2% 453% 11.2% 2.2% 0.0% 1.0% 0.0%
1890 252 1,165 1.5% 3.5% 462% 12.3% 2.5% 0.0% 1.0% 0.0%
1891 260 1,208 3.1% 3.7% 465% 13.0% 2.7% 0.0% 1.0% 0.0%
1892 274 1,255 5.4% 3.8% 458% 12.9% 2.8% 0.0% 1.0% 0.0%
1893 274 1,303 0.0% 3.8% 475% 13.2% 2.8% 0.0% 1.0% 0.0%
1894 266 1,352 -3.0% 3.8% 509% 14.5% 2.8% 0.0% 1.0% 0.0%
1895 297 1,405 11.8% 3.9% 473% 13.1% 2.9% 0.0% 1.0% 0.0%
1896 291 1,458 -2.2% 3.8% 502% 14.0% 2.8% 0.0% 1.0% 0.0%
1897 312 1,514 7.2% 3.8% 486% 12.3% 2.8% 0.0% 1.0% 0.0%
1898 319 1,568 2.3% 3.6% 492% 16.0% 2.5% 0.0% 1.0% 0.0%
1899 356 1,635 11.6% 4.3% 460% 14.9% 3.2% 0.0% 1.0% 0.0%
1900 363 1,705 2.0% 4.3% 470% 14.2% 3.2% 0.0% 1.0% 0.0%
1901 407 1,769 12.2% 3.8% 435% 13.5% 3.0% 0.0% 0.7% 0.0%
1902 419 1,838 2.9% 3.9% 439% 14.2% 3.1% 0.0% 0.7% 0.0%
1903 431 1,911 2.8% 4.0% 444% 14.5% 3.2% 0.0% 0.7% 0.0%
1904 447 1,988 3.9% 4.0% 444% 13.8% 3.3% 0.0% 0.7% 0.0%
1905 487 2,064 9.0% 3.9% 423% 14.0% 3.1% 0.0% 0.7% 0.0%
1906 508 2,148 4.2% 4.1% 423% 14.0% 3.3% 0.0% 0.7% 0.0%
1907 496 2,235 -2.4% 4.1% 451% 12.1% 3.3% 0.0% 0.7% 0.0%
1908 469 2,312 -5.5% 3.4% 493% 12.1% 2.7% 0.0% 0.7% 0.0%
1909 523 2,386 11.7% 3.2% 456% 10.4% 2.4% 0.0% 0.7% 0.0%
1910 562 2,458 7.3% 3.0% 438% 10.8% 2.3% 0.0% 0.7% 0.0%
1911 543 2,537 -3.4% 3.2% 468% 11.4% 2.5% 0.0% 0.7% 0.0%
1912 570 2,617 5.1% 3.2% 459% 8.0% 2.4% 0.0% 0.7% 0.0%
1913 593 2,689 3.9% 2.7% 454% 8.2% 1.8% 0.0% 1.0% 0.0%
1914 548 2,764 -7.5% 2.8% 504% 7.9% 1.8% 0.0% 1.0% 0.0%
1915 568 2,834 3.7% 2.5% 499% 14.4% 1.6% 0.0% 1.0% 0.0%
1916 660 2,944 16.2% 3.9% 446% 20.0% 2.9% 0.0% 1.0% 0.0%
1917 664 2,655 0.6% -9.8% 400% 31.4% 4.5% 0.0% -13.7% 0.0%
1918 715 2,517 7.6% -5.2% 352% 30.7% 7.9% 0.0% -12.1% 0.0%
1919 694 2,648 -2.9% 5.2% 381% 10.1% 8.7% 0.0% -3.2% 0.0%
1920 679 2,445 -2.1% -7.7% 360% 7.7% 2.6% 0.0% -10.0% 0.0%
1921 656 2,651 -3.5% 8.4% 404% 7.6% 2.1% 0.0% 6.1% 0.0%
1922 712 2,887 8.5% 8.9% 406% 9.8% 1.9% 0.0% 6.9% 0.0%
1923 811 2,959 14.0% 2.5% 365% 8.8% 2.4% 0.0% 0.1% 0.0%
1924 833 3,096 2.6% 4.6% 372% 9.9% 2.4% 0.0% 2.1% 0.0%
1925 851 3,290 2.3% 6.3% 386% 9.4% 2.7% 0.0% 3.5% 0.0%
1926 903 3,486 6.0% 6.0% 386% 8.8% 2.4% 0.0% 3.4% 0.0%
1927 905 3,822 0.3% 9.6% 422% 5.6% 2.3% 0.0% 7.2% 0.0%
1928 922 4,364 1.8% 14.2% 474% 6.2% 1.3% 0.0% 12.7% 0.0%
1929 982 4,856 6.5% 11.3% 495% 7.3% 1.3% 0.0% 9.8% 0.0%
1930 900 4,363 -8.4% -10.2% 485% 4.5% 1.5% 0.0% -11.5% 0.0%
1931 816 3,994 -9.3% -8.4% 490% 0.7% 0.9% 0.0% -9.3% 0.0%
1932 700 3,668 -14.1% -8.2% 524% -7.6% 0.2% 0.0% -8.3% 0.0%
1933 687 3,854 -1.9% 5.1% 561% -7.8% -1.5% 0.0% 6.6% 0.0%
1934 776 3,943 12.9% 2.3% 508% -1.0% -1.4% 0.0% 3.7% 0.0%
1935 864 4,124 11.3% 4.6% 477% 3.3% -0.2% 0.0% 4.8% 0.0%
1936 967 4,650 12.0% 12.8% 481% 5.1% 0.7% 0.0% 12.0% 0.0%
1937 1,034 4,480 6.9% -3.7% 433% 5.4% 1.1% 0.0% -4.7% 0.0%
1938 979 4,452 -5.3% -0.6% 455% 1.8% 1.2% 0.0% -1.8% 0.0%
1939 1,058 4,651 8.1% 4.5% 439% 4.8% 0.4% 0.0% 4.0% 0.0%
1940 1,160 4,684 9.6% 0.7% 404% 7.3% 1.1% 0.0% -0.4% 0.0%
1941 1,384 4,557 19.4% -2.7% 329% 12.2% 1.8% 0.0% -4.4% 0.0%
1942 1,657 4,595 19.7% 0.8% 277% 21.9% 3.7% 0.0% -2.8% 0.0%
1943 1,937 4,957 16.9% 7.9% 256% 21.8% 7.9% 0.0% 0.0% 0.0%
1944 2,034 5,496 5.0% 10.9% 270% 22.8% 8.5% 0.0% 2.2% 0.0%
1945 1,984 6,156 -2.4% 12.0% 310% 17.7% 8.4% 0.0% 3.3% 0.0%
1946 1,776 6,183 -10.5% 0.4% 348% 9.0% 5.7% 1.0% -5.0% 348% 7.4% 1.0% 3.6%
1947 1,745 6,104 -1.7% -1.3% 350% 5.6% 2.6% 1.7% -4.7% -1.3% 350% 2.9% 2.1% 1.7% -4.3% 5.8%
1948 1,854 6,468 6.2% 6.0% 349% 9.7% 1.6% 0.4% 2.6% 6.0% 349% 5.0% 0.8% 0.4% 3.3% 1.5%
1949 1,818 7,003 -1.9% 8.3% 385% 8.3% 2.8% 0.8% 4.9% 8.3% 385% 3.6% 1.4% 0.8% 6.3% 3.1%
1950 1,999 7,304 9.9% 4.3% 365% 8.7% 2.2% -0.3% 1.3% 4.3% 365% 5.3% 0.9% -0.3% 2.5% -1.3%
1951 2,146 7,387 7.4% 1.1% 344% 9.2% 2.4% 1.3% -0.9% 1.1% 344% 6.1% 1.5% 1.3% 0.0% 4.4%
1952 2,231 7,741 4.0% 4.8% 347% 9.4% 2.7% 1.3% 0.8% 4.8% 347% 6.0% 1.8% 1.3% 1.7% 4.4%
1953 2,324 7,886 4.1% 1.9% 339% 8.9% 2.7% 0.6% -2.1% 1.9% 339% 6.0% 1.7% 0.6% -1.1% 2.1%
1954 2,303 8,219 -0.9% 4.2% 357% 8.9% 2.6% 0.6% 0.9% 4.2% 357% 5.5% 1.8% 0.6% 1.8% 2.0%
1955 2,487 8,751 8.0% 6.5% 352% 9.3% 2.5% 0.8% 3.3% 6.5% 352% 4.9% 1.5% 0.8% 4.3% 3.0%
1956 2,553 9,101 2.6% 4.0% 357% 9.8% 2.7% 0.9% 0.5% 4.0% 357% 6.1% 1.4% 0.9% 1.7% 3.2%
1957 2,586 9,193 1.3% 1.0% 356% 9.6% 2.7% 0.8% -2.6% 1.0% 356% 6.1% 1.7% 0.8% -1.6% 2.8%
1958 2,543 9,540 -1.6% 3.8% 375% 9.2% 2.7% 1.2% 0.3% 3.8% 375% 6.4% 1.7% 1.2% 1.2% 4.3%
1959 2,742 10,137 7.8% 6.3% 370% 9.2% 2.5% 0.5% 2.5% 6.3% 370% 5.4% 1.7% 0.5% 3.3% 1.9%
1960 2,826 10,433 3.1% 2.9% 369% 8.7% 2.5% 0.6% -0.1% 2.9% 369% 5.1% 1.4% 0.6% 0.9% 2.0%
1961 2,894 10,963 2.4% 5.1% 379% 9.6% 2.4% 0.4% 2.1% 5.1% 379% 6.0% 1.4% 0.4% 3.1% 1.6%
1962 3,077 11,433 6.3% 4.3% 372% 10.2% 2.5% 0.5% 1.3% 4.3% 372% 5.8% 1.6% 0.5% 2.2% 1.8%
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1963 3,222 11,755 4.7% 2.8% 365% 10.0% 2.8% 0.6% -0.4% 2.8% 365% 5.4% 1.6% 0.6% 0.8% 2.4%
1964 3,409 12,335 5.8% 4.9% 362% 11.1% 2.7% 0.6% 1.5% 4.9% 362% 6.2% 1.5% 0.6% 2.7% 2.3%
1965 3,631 13,081 6.5% 6.0% 360% 11.4% 3.1% 0.9% 2.2% 6.0% 360% 6.0% 1.7% 0.9% 3.6% 3.1%
1966 3,844 13,374 5.9% 2.2% 348% 11.0% 3.2% 1.1% -1.8% 2.2% 348% 5.7% 1.7% 1.1% -0.3% 3.9%
1967 3,941 13,862 2.5% 3.7% 352% 11.5% 3.2% 0.7% -0.7% 3.7% 352% 6.7% 1.6% 0.7% 0.8% 2.6%
1968 4,137 14,836 5.0% 7.0% 359% 10.1% 3.3% 0.5% 2.9% 7.0% 359% 5.9% 1.9% 0.5% 4.3% 1.6%
1969 4,266 14,940 3.1% 0.7% 350% 8.8% 2.8% 0.5% -2.5% 0.7% 350% 5.4% 1.6% 0.5% -1.4% 1.6%
1970 4,239 14,509 -0.6% -2.9% 342% 9.5% 2.5% 0.7% -5.7% -2.9% 342% 7.0% 1.5% 0.7% -4.8% 2.4%
1971 4,368 14,889 3.0% 2.6% 341% 10.7% 2.8% 0.5% -0.8% 2.6% 341% 7.5% 2.0% 0.5% -0.1% 1.8%
1972 4,623 16,122 5.8% 8.3% 349% 10.2% 3.2% 1.2% 4.4% 8.3% 349% 6.4% 2.2% 1.2% 5.4% 4.2%
1973 4,916 16,673 6.3% 3.4% 339% 11.3% 2.9% 1.8% -0.7% 3.4% 339% 7.7% 1.8% 1.8% 0.4% 6.0%
1974 4,852 15,597 -1.3% -6.5% 321% 10.2% 3.3% 0.6% -11.0% -6.5% 321% 8.0% 2.3% 0.6% -10.1% 1.9%
1975 4,771 15,267 -1.7% -2.1% 320% 11.7% 3.2% 1.6% -5.7% -2.1% 320% 8.3% 2.5% 1.6% -5.1% 5.2%
1976 5,030 16,438 5.4% 7.7% 327% 10.8% 3.6% 1.7% 2.2% 7.7% 327% 7.2% 2.6% 1.7% 3.3% 5.7%
1977 5,280 17,197 5.0% 4.6% 326% 10.5% 3.3% 1.5% -0.5% 4.6% 326% 6.5% 2.2% 1.5% 0.6% 5.0%
1978 5,566 17,917 5.4% 4.2% 322% 10.8% 3.2% 1.8% -0.6% 4.2% 322% 6.7% 2.0% 1.8% 0.6% 5.7%
1979 5,698 18,969 2.4% 5.9% 333% 10.1% 3.3% 1.5% 0.7% 5.9% 333% 6.7% 2.1% 1.5% 1.9% 4.9%
1980 5,650 20,055 -0.8% 5.7% 355% 9.8% 3.0% 1.1% 1.1% 5.7% 355% 7.7% 2.0% 1.1% 2.1% 3.7%
1981 5,797 20,323 2.6% 1.3% 351% 10.7% 2.8% 0.5% -2.4% 1.3% 351% 8.3% 2.2% 0.5% -1.8% 1.7%
1982 5,707 20,483 -1.6% 0.8% 359% 11.1% 3.1% 0.1% -2.7% 0.8% 359% 8.9% 2.4% 0.1% -2.0% 0.2%
1983 5,912 21,103 3.6% 3.0% 357% 10.2% 3.1% 1.1% -0.1% 3.0% 357% 7.1% 2.5% 1.1% 0.5% 3.8%
1984 6,423 21,780 8.6% 3.2% 339% 12.1% 2.9% -0.4% -0.7% 3.2% 339% 8.3% 2.0% -0.4% 0.1% -1.4%
1985 6,657 23,001 3.6% 5.6% 346% 10.3% 3.6% -0.3% 2.4% 5.6% 346% 6.6% 2.5% -0.3% 3.5% -1.1%
1986 6,822 24,797 2.5% 7.8% 364% 8.6% 3.0% 0.8% 5.0% 7.8% 364% 6.1% 1.9% 0.8% 6.1% 2.7%
1987 7,106 26,023 4.2% 4.9% 366% 8.1% 2.4% 1.1% 1.7% 4.9% 366% 5.1% 1.7% 1.1% 2.4% 4.1%
1988 7,486 27,121 5.4% 4.2% 362% 8.9% 2.2% 0.8% 0.8% 4.2% 362% 5.4% 1.4% 0.8% 1.6% 2.8%
1989 7,658 28,559 2.3% 5.3% 373% 7.8% 2.4% 0.1% 2.0% 5.3% 373% 5.3% 1.5% 0.1% 2.9% 0.3%
1990 7,771 28,924 1.5% 1.3% 372% 7.5% 2.1% 1.0% -0.9% 1.3% 372% 5.2% 1.4% 1.0% -0.2% 3.8%
1991 7,740 29,213 -0.4% 1.0% 377% 8.3% 2.0% 0.3% -2.0% 1.0% 377% 5.7% 1.4% 0.3% -1.4% 1.0%
1992 7,994 30,269 3.3% 3.6% 379% 8.7% 2.2% 0.4% 1.1% 3.6% 379% 5.9% 1.5% 0.4% 1.8% 1.4%
1993 8,201 31,168 2.6% 3.0% 380% 7.7% 2.3% 0.5% 0.3% 3.0% 380% 4.8% 1.6% 0.5% 1.0% 1.8%
1994 8,582 31,896 4.6% 2.3% 372% 7.6% 2.0% 0.6% -0.2% 2.3% 372% 4.4% 1.3% 0.6% 0.6% 2.0%
1995 8,871 33,497 3.4% 5.0% 378% 8.1% 2.0% 0.3% 2.4% 5.0% 378% 4.3% 1.2% 0.3% 3.2% 1.2%
1996 9,252 35,947 4.3% 7.3% 389% 7.7% 2.1% 0.7% 4.7% 7.3% 389% 3.8% 1.2% 0.7% 5.8% 2.5%
1997 9,713 38,943 5.0% 8.3% 401% 7.5% 2.0% 0.4% 5.5% 8.3% 401% 3.4% 1.0% 0.4% 6.6% 1.5%
1998 10,214 43,301 5.2% 11.2% 424% 6.6% 1.9% 0.2% 8.7% 11.2% 424% 3.9% 0.8% 0.2% 9.9% 0.8%
1999 10,682 48,295 4.6% 11.5% 452% 5.2% 1.6% 0.0% 9.6% 11.5% 452% 2.1% 0.9% 0.0% 10.3% 0.0%
2000 11,183 50,360 4.7% 4.3% 450% 4.0% 1.2% -1.0% 3.1% 4.3% 450% 2.0% 0.5% -1.0% 3.8% -4.6%
2001 11,237 49,043 0.5% -2.6% 436% 4.3% 0.9% 0.0% -2.5% -2.6% 436% 1.9% 0.4% 0.0% -2.0% -0.2%
2002 11,327 47,213 0.8% -3.7% 417% 5.7% 1.0% -0.3% -4.6% -3.7% 417% 2.7% 0.4% -0.3% -4.1% -1.4%
2003 11,602 48,863 2.4% 3.5% 421% 6.1% 1.4% 0.6% 2.5% 3.5% 421% 3.0% 0.6% 0.6% 3.2% 2.5%
2004 12,080 54,013 4.1% 10.5% 447% 6.4% 1.4% 0.7% 8.3% 10.5% 447% 2.7% 0.7% 0.7% 9.1% 3.3%
2005 12,513 58,792 3.6% 8.8% 470% 5.7% 1.4% 0.3% 6.5% 8.8% 470% 1.4% 0.6% 0.3% 7.4% 1.2%
2006 12,936 63,094 3.4% 7.3% 488% 5.4% 1.2% -0.2% 5.8% 7.3% 488% 1.8% 0.3% -0.2% 6.7% -0.7%
2007 12,952 63,988 0.1% 1.4% 494% 3.8% 1.1% 0.8% 0.5% 1.4% 494% 1.7% 0.4% 0.8% 1.2% 3.8%
2008 12,837 55,969 -0.9% -12.5% 436% 5.4% 0.8% 0.1% -13.9% -12.5% 436% 3.6% 0.3% 0.1% -13.5% 0.4%
2009 12,366 50,214 -3.7% -10.3% 406% 8.8% 1.2% 0.5% -11.5% -10.3% 406% 5.5% 0.8% 0.5% -11.1% 2.0%
2010 12,822 52,559 3.7% 4.7% 410% 9.4% 2.2% 0.6% 1.9% 4.7% 410% 5.2% 1.3% 0.6% 2.8% 2.5%


